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'HDU�)ULHQGV 

7DONLQJ� WR� RQH� DQRWKHU� LV� UHDOO\� LPSRUWDQW��2QH�ZD\�ZH�GR� WKDW� LV� WKURXJK� WKH� TXDUWHUO\�
QHZVOHWWHU��6R�SOHDVH�WDNH�D�IHZ�PLQXWHV�WR�UHDG�LW�DQG�WKHQ�HQFRXUDJH�RWKHUV�WR�UHDG�LW��$O�
VR��WKH�QHZVOHWWHU�ZLOO�RQO\�EH�DV�JRRG�DV�WKH�WKLQJV�\RX�VHQG�WR�JR�LQ�LW��6R��OHW¶V�KHDU�\RXU�
VWRULHV��,�NQRZ�WKHUH�DUH�JUHDW�WKLQJV�KDSSHQLQJ�DFURVV�RXU�&LUFXLW��VR�SOHDVH�UHPHPEHU�WR�
VHQG�LQ�\RXU�VWRULHV�DQG�SLFWXUHV�WR�-XOLH�*UHHQVODGH�VR�WKDW�ZH�DOO�JHW�WR�FHOHEUDWH�ZLWK�\RX�
EXW�DOVR�WR�OHDUQ�IURP�HDFK�RWKHU�DERXW�ZKDW�ZRUNV�DQG�LQGHHG�ZKDW�\RX�KDYH�WULHG�EXW�KDV�
QRW�\HW�ZRUNHG��,�DP�NHHQ�IRU�XV�WR�UHDOO\�IRFXV�RQ�PLVVLRQ��RXWUHDFK��GLVFLSOHVKLS�DQG�ZRU�
VKLS�LQ�HYHU\�OLWWOH�SRFNHW�RI�RXU�EHDXWLIXO�FLUFXLW��6R��,�KDYH���NH\�SKUDVHV�IRU�XV�WR�FRQFHQ�
WUDWH�RQ�LQ�WKH�QH[W�IHZ�PRQWKV� 
    :DON�ZLWK�-HVXV 

    :LWQHVV�WR�RWKHUV 
    :RUVKLS�WKH�/RUG 

7KHVH�DUH�WDNHQ�GLUHFWO\�IURP�RXU�&LUFXLW�0LVVLRQ�6WDWHPHQW� 
+RZ�DUH�ZH�ZDONLQJ�ZLWK�-HVXV�LQ�RXU�FKDSHOV�LQ�RXU�FRPPXQLWLHV�LQ�RXU�KRXVH�
JURXSV"�3OHDVH�VKDUH�\RXU�VWRULHV��,Q�ZKDW�QHZ�ZD\V�PLJKW�\RX�OLNH�WR�ZDON�ZLWK�-HVXV" 

+RZ�DUH�ZH�ZLWQHVVLQJ�WR�RWKHUV"�3OHDVH�VKDUH�\RXU�VWRU LHV��:KDW�QHZ�LGHDV� 

ZRXOG�\RX�OLNH�WR�H[SORUH" 

,Q�ZKDW�ZD\V�DUH�ZH�ZRUVKLSSLQJ�WKH�/RUG"�3OHDVH�VKDUH�WKH�YDU LHW\�RI�ZRUVKLS� 

VHUYLFHV�DQG�RSSRUWXQLWLHV�WKDW�\RX�DUH�LQYROYHG�ZLWK��$UH�WKHUH�QHZ�VW\OHV�WKDW�\RX� 

PD\�ZLVK�WR�GHYHORS" 

,I�RQO\�ZH�KDG�D�OLWWOH�ELW�RI�H[WUD�PRQH\�WR�WU\�WKDW��'RQ¶W�EH�SXW�RII��VPDOO�DPRXQWV� 

RI�µVHHG�SURMHFW¶�PRQH\�FDQ�EH�PDGH�DYDLODEOH� 

6R��OHW¶V�VHH�ZKHUH�*RG�ZLOO�OHDG�XV�DV�ZH�HQWHU�������� 

:LWK�*RG�DOO�WKLQJV�DUH�SRVVLEOH���0DWWKHZ�������� 

,�DP�KRSHIXO�IRU�RXU�IXWXUH�WRJHWKHU�� 

:LWK�(YHU\�%OHVVLQJ�Rev Melanie. 

)HEUXDU\�
���� 

1RUWK�<RUNVKLUH�'DOHV�&LUFXLW ZZZ�Q\GDOHVPHWK�RUJ�XN 

:DON�ZLWK�-HVXV«����������������:LWQHVV�WR�2WKHUV«����������������:RUVKLS�WKH�/RUG 

7KLV�3KRWR�E\�



� 

 
 
 

 
7KH�EHJLQQLQJ�RI�$GYHQW������IRXQG����YROXQWHHUV�IURP�
DFURVV�WKH�FLUFXLW�FXWWLQJ�RXW�VWDUV��VWLFNLQJ�VKHHS�WRJHWK�
HU�DQG�IROGLQJ�SDSHU�GRLOLHV�WR�PDNH�DQJHOV���7KLV�ZDV�DOO�
LQ�DLG�RI�µ0DNLQJ�&KULVWPDV¶�ZLWK�DERXW�����FKLOGUHQ�
IURP�ORFDO�VFKRROV��� 

7KH�VHVVLRQV�VWDUWHG�WKLQNLQJ�DERXW�WKH�JLIWV�*RG�KDV�JLY�
HQ�XV�DQG�KRZ�ZH�KDYH�VSRLOW�WKH�ZRUOG�*RG�PDGH���:H�
ZRQGHUHG�ZKDW�*RG�PLJKW�GR�DERXW�WKLV���7R�VWDUW�WR�DQ�
VZHU�WKH�TXHVWLRQ�HDFK�FKLOG�PDGH�D�&KULVWPDV�ER[�DQG�
WKH�LWHPV�WR�JR�LQVLGH�LW���:H�FDPH�EDFN�WRJHWKHU�WR�WHOO�
WKH�&KULVWPDV�VWRU\�DQG�ILQG�RXW�WKDW�*RG�ZDQWHG�WR�
PDNH�WKH�ZRUOG�D�EHWWHU�SODFH�DQG�VR�VHQW�KLV�VRQ��-HVXV��
LQWR�WKH�ZRUOG�DW�&KULVWPDV��� 

(YHU\RQH�ZDV�DEOH�WR�WDNH�KRPH�WKHLU�&KULVWPDV�%R[�DQG�
D�ERRNOHW�VR�WKDW�WKH\�FRXOG�VKDUH�WKH�&KULVWPDV�6WRU\�DW�
KRPH�ZLWK�IDPLO\�DQG�IULHQGV��� 

 

7KDQN�\RX�WR�HYHU\RQH�ZKR�KHOSHG���,I�\RX�WKLQN�\RX�ZRXOG�OLNH�WR�MRLQ�LQ�ZLWK�VKDULQJ�WKH�&KULVWLDQ�PHVVDJH�WR�
ORFDO�FKLOGUHQ�WKH�(DVWHU�7LQJOH�VHVVLRQV�DUH�WDNLQJ�SDUW�DJDLQ�WKLV�\HDU�DQG�DOO�YROXQWHHUV�DUH�ZHOFRPHG�ZLWK�
RSHQ�DUPV��� 

&RQWDFW�5DFKHO�IRU�PRUH�LQIRUPDWLRQ���ULFKPRQGVFKRROVDQGIDPLOLHV#JPDLO�FRP 
 

�/Ŷ�DĞŵŽƌǇ�ŽĨ�DŝŬĞ�WůĞĚŐĞ 
 
DǇ�ŐƌĂŶĚ�ĚĂƵŐŚƚĞƌ�,ĂŶŶĂŚ�,ƵŐŚĞƐ�ŚĂƐ�Ă�ƉůĂĐĞ�ƚŽ�ƌƵŶ�ŝŶ�ƚŚĞ�>ŽŶĚŽŶ�DĂƌĂƚŚŽŶ�ŝŶ�ŵĞŵŽƌǇ�ŽĨ�ŚĞƌ�
'ƌĂŶĚƉĂ�DŝŬĞ�ĂŶĚ�ŚĞƌ�ĐŚŽƐĞŶ�ĐŚĂƌŝƚǇ�ŝƐ��ĐƟŽŶ�ĨŽƌ��ŚŝůĚƌĞŶ�ǁŚŝĐŚ�ǁĂƐ�ŽŶĞ�DŝŬĞ�ƐƵƉƉŽƌƚĞĚ�ƚŚƌŽƵŐŚ�
ǀĂƌŝŽƵƐ�ĂĐƟǀŝƟĞƐ�ŶĞǀĞƌ�ĨĂŝůŝŶŐ�ƚŽ�ƚƵƌŶ�ŽƵƚ�ĐĂƌŽů�ƐŝŶŐŝŶŐ�ǁŚĂƚĞǀĞƌ�ƚŚĞ�ǁĞĂƚŚĞƌ͘ 
�Ɛ�ŽŶĞ�ŽĨ�ŚĞƌ�ĨƵŶĚƌĂŝƐŝŶŐ�ĞǀĞŶƚƐ�&ŽƵƌƵŵ�ǁŝůů�ďĞ�ƉĞƌĨŽƌŵŝŶŐ�ŝŶ�Ă�ĐŽŶĐĞƌƚ��Η^ŝŶŐŝŶŐ�ƚŚĞ��ĂůĞƐΗ�Ăƚ�tĞƐƚ�
�ƵƌƚŽŶ��ŚĂƉĞů�ŽŶ�tĞĚŶĞƐĚĂǇ�ϭϴƚŚ�DĂƌĐŚ�Ăƚ�ϳƉŵ͘�dŝĐŬĞƚƐ�άϴ�ĨƌŽŵ�:ƵůŝĞ�WůĞĚŐĞ�Ϭϭϵϲϵ�ϲϲϯϰϴϭ͘ 
dŚŝƐ�&ŽůŬ�'ƌŽƵƉ�ŚĂǀĞ�ďĞĞŶ�ĞŶƚĞƌƚĂŝŶŝŶŐ�ĂƵĚŝĞŶĐĞƐ�ƐŝŶĐĞ�ϭϵϳϮ�ŝŶ�ƐŽŶŐ�ĂŶĚ�ǀĞƌƐĞ�ƉŽƌƚƌĂǇŝŶŐ�ƚŚĞ�ĐŚĂƌͲ
ĂĐƚĞƌƐ͕�ŚŝƐƚŽƌǇ�ĂŶĚ�ůĞŐĞŶĚƐ�ŽĨ�ƚŚĞ�EŽƌƚŚ�zŽƌŬƐŚŝƌĞ��ĂůĞƐ͘�dŚĞǇ�ŚĂǀĞ�ĂƉƉĞĂƌĞĚ�ŝŶ�ůŽĐĂů�ĂŶĚ�ŶĂƟŽŶĂů�
ƌĂĚŝŽ�ĂŶĚ�ƚĞůĞǀŝƐŝŽŶ͘��ƉƉĞĂƌĂŶĐĞƐ�ƚŽŽ�ŝŶ�ƚŚĞ�^ǁĂůĞĚĂůĞ�&ĞƐƟǀĂů͘�dŚĞǇ�ŚĂǀĞ�ƉƌŽĚƵĐĞĚ�Ă�ďŽŽŬ͕�ĚŝƐĐƐ�
ĂŶĚ�ǀŝĚĞŽƐ͘ 
WůĞĂƐĞ�ĐŽŵĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƵƐ�ĂŶĚ�ŚĂǀĞ�Ă�ũŽůůǇ�ŐŽŽĚ�ĞǀĞŶŝŶŐ͘ 
:ƵůŝĞ�WůĞĚŐĞ 
 

'R�\RX�HQMR\�WKH�QHZVOHWWHU�"�+DYH�D�VWRU\�RU�DQ\�SKRWRJUDSKV�WKDW�\RX�ZRXOG�OLNH�WR�LQFOXGH�
LQ�WKH�QH[W�QHZVOHWWHU" 
3OHDVH�FRQWDFW��-XOLH�*UHHQVODGH�RQ��������������RU�HPDLO��MXOLH#FRUQHUKRXVHZE�FR�XN 

/ƚΖƐ�ǀĞƌǇ�ĞǆĐŝƟŶŐ�ƚŚĂƚ�ƚŚĞ�ƐĐŚŽŽůƐ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĐŽŶƟŶƵĞ�ǁŝƚŚ�ƚŚĞ��ĂƐƚĞƌ�dŝŶŐůĞ�ĂŐĂŝŶ�ƚŚŝƐ�ǇĞĂƌ͘ 
tŽƵůĚ�ǇŽƵ�ůŝŬĞ�ƚŽ�ŚĞůƉ�ŽƵƚ�ĨŽƌ�Ă�ŵŽƌŶŝŶŐ�Žƌ�ĂŌĞƌŶŽŽŶ͍ 
DŽŶĚĂǇ�ϯϬƚŚ�DĂƌĐŚ͕�dƵĞƐĚĂǇ�ϯϭƐƚ�DĂƌĐŚ͕�tĞĚŶĞƐĚĂǇ�ϭƐƚ��Ɖƌŝů�Žƌ�dŚƵƌƐĚĂǇ�ϮŶĚ��Ɖƌŝů͘ 
:ƵƐƚ�ůĞƚ�ŵĞ�ŬŶŽǁ�ǁŚŝĐŚ�ĚĂǇ�ĐŽƵůĚ�ŚĞůƉ�ŽƵƚ͕�ĂŶĚ�ǁŚĞƚŚĞƌ�ŵŽƌŶŝŶŐ͕�ĂŌĞƌŶŽŽŶ�Žƌ�ďŽƚŚ͘�:ƵƐƚ�ŽŶĞ�ƐĞƐƐŝŽŶ�ǁŝůů�ƌĞĂůůǇ�ŚĞůƉ�
ƚĂŬĞ�ƚŚĞ�ŐŽŽĚ�ŶĞǁƐ�ŽĨ��ĂƐƚĞƌ�ƚŽ�ůŽĐĂů�ĐŚŝůĚƌĞŶ͘ 
WůĞĂƐĞ�ĚŽ�ƉĂƐƐ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŽ�ĂŶǇŽŶĞ�ĞůƐĞ�ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŚĞůƉŝŶŐ͘ 
dŚĂŶŬ�ǇŽƵ�ƐŽ�ŵƵĐŚ͕ 
'ŽĚ�ďůĞƐƐ͕ZĂĐŚĞů 



)DLWKZRUNV����� 

%LEOH�0RQWK�LQ�-XQH�RIIHUV�FKXUFKHV�WKH�RSSRUWXQLW\�WR�IRFXV�RQ�RQH�VSHFLILF�
ERRN�IURP�WKH�%LEOH��3UHYLRXVO\�-RQDK��-DPHV�DQG�&RORVVLDQV�KDYH�DOO�EHHQ�
XQGHU�WKH�VSRWOLJKW��7KH�ERRN�WKLV�\HDU�LV�EDVHG�RQ�D�VWRU\�RI�UHIXJHHV�VXIIHU�
LQJ�GHDWK��VWDUYDWLRQ�DQG�H[SORLWDWLRQ��RXU�KHURLQHV�VXUYLYH�WKURXJK�WKHLU�ORYH�
DQG�OR\DOW\�WR�HDFK�RWKHU��'R�WKH\�PDNH�LW�EDFN�WR�WKHLU�KRPHODQG�DQG�ILQG�
KDSSLQHVV"�5HDG�DERXW�LW�LQ�WKH�ERRN�RI�5XWK�� 

7R�WDNH�RXU�OHDUQLQJ�IXUWKHU�LQ�-XO\�WKHUH�ZLOO�EH�D�ZRUNVKRS�DW�5LFKPRQG�
0HWKRGLVW�&KXUFK��:LWK�DOO�VRUWV�RI�FUHDWLYH�PDWHULDOV�SURYLGHG��$ODQ�&RXV�
WLFN�DQG�.HYLQ�3HOODWW�ZLOO�KHOS�\RX�GLJ�LQWR�WKH�LVVXHV�SUHVHQWHG�E\�WKH�VWRU\�
RI�5XWK��LVVXHV�WKDW�DUH�YHU\�UHOHYDQW�LQ�RXU�ZRUOG�WRGD\��:H�KRSH�WKH�VWRU\�
ZLOO�LQVSLUH�\RX�WR�UHVSRQG�LQ�D�FUHDWLYH�ZD\�DQG�WKH�ZRUNVKRS�ZLOO�SURYLGH�
VSDFH�IRU�\RX�WR�GR�WKLV�� 

3UHYLRXV�ZRUNVKRSV�KDYH�SURGXFHG�SRHPV��SLFWXUHV��YDULRXV�ZRUNV�ZLWK�WH[�
WLOHV��SKRWRJUDSKV�DQG�VFXOSWXUHV��DQG�PDQ\�RWKHU�LWHPV��0RUH�LPSRUWDQWO\�
WKH\�KDYH�JLYHQ�VSDFH�IRU�SHRSOH�WR�UHIOHFW�RQ�WKH�ELEOH��WKH�PHVVDJH�ZLWKLQ�
DQG�JURZ�LQ�WKHLU�IDLWK��<RX�FDQ�VHH�VRPH�RI�ZRUN�RQ�WKLV�OLQN��KWWS���
ZZZ�WHHVGDOHPHWKRGLVWV�FR�XN�FUHDWLYH-DUWV-ZRUNVKRS�KWPO� 

*RRG�)ULGD\�:DON 

7KH�*RRG�)ULGD\�ZDON�KDV�EHFDPH�D�UHJXODU�IHDWXUH�LQ�WKH�
OLYHV�RI�PDQ\��7KH�HYHQW�LV�D�ZDON�RI�UHIOHFWLRQ��VWRSSLQJ�
WR�REVHUYH�NH\�SRLQWV�RI�WKH�+RO\�:HHN�VWRU\�RI�KRZ�-HVXV�
ZDV�EHWUD\HG�DQG�HYHQWXDOO\�FUXFLILHG�RQ�ZKDW�LV�NQRZQ�
QRZ�DV�*RRG�)ULGD\��:H�EHJLQ�LQ�WKH�PRUQLQJ�DW�.HOG�
85&�FKDSHO�DQG�IROORZ�WKH�
&RUSVH�:D\
�GRZQ�6ZDOHGDOH��
7KHUH�LV�D�VKRUW�OXQFK�EUHDN�DW�*XQQHUVLGH�0HWKRGLVW�FKDS�
HO�EHIRUH�ZH�PDUFK�RQ�WR�LQGXOJH�LQ�KRW�FURVV�EXQV�DQG�D�
VKRUW�WHDWLPH�VHUYLFH�DW�6W�$QGUHZ
V�FKXUFK�*ULQWRQ��,W�LV�
DQ�RSSRUWXQLW\�WR�HQMR\�IHOORZVKLS�ZLWK�RWKHUV�DQG�WR�UH�

7DONLQJ�*RG 

,�NQRZ�PDQ\�RI�\RX�KDYH�D�KHDUW�WR�JURZ�\RXU�FKDSHO�LQ�WHUPV�RI�QXPEHUV�DQG�
VWUHQJWK��7KHUH�DUH�WKUHH�SXEOLFDWLRQV�\RX�PD\�EH�LQWHUHVWHG�LQ�WR�KHOS�\RX�ZLWK�
WKLV��/LNH�EXVHV��KDYLQJ�PLVVHG�RQH�\RX�ZDLW�D�ZKLOH�DQG�WKHQ�WZR�FRPH�DORQJ�DW�
WKH�VDPH�WLPH��7KH\�DUH�DOO�SXEOLVKHG�E\�WKH�0HWKRGLVW�&KXUFK�DQG�MXVW�IRU�WKH�UHF�
RUG�,
P�QRW�RQ�FRPPLVVLRQ�� 
6R��ODVW�\HDU�ZH�KDG�
7DONLQJ�RI�*RG�7RJHWKHU
��DQG�WKHQ�PRUH�UHFHQWO\�
7DONLQJ�RI�
*RG�ZLWK�2WKHUV
�DQG�
2XU�&KXUFK
V�)XWXUH�6WRU\
�� 
%RWK�RI�WKH�
7DONLQJ�RI�*RG���
�ERRNV�DUH�VXLWDEOH�IRU�XVH�LQ�D�YDULHW\�RI�FRQWH[WV��
VXFK�DV�+RXVH�*URXSV��/RFDO�$UUDQJHPHQW�6HUYLFHV��/HQW�RU�$GYHQW�JURXSV�DQG�
FDIp�VW\OH�ZRUVKLS��7KH\�DUH�ERWK�VHW�XS�LQ�HDV\�WR�XVH�VHVVLRQV�WKDW�QHHG�RQO\�D�

OLWWOH�SUHSDUDWLRQ�� 
7KH�
7DONLQJ�RI�*RG�7RJHWKHU
�KHOSV�XV�WR�WDON�RI�RXU�IDLWK�WR�IHOORZ�&KULVWLDQV�DQG�ZDV�XVHG�IRU�/HQW�JURXSV�ODVW�
\HDU�E\�&KULVWLDQ
V�7RJHWKHU�LQ�6ZDOHGDOH��ZH
UH�VWLOO�WDONLQJ�WR�HDFK�RWKHU�VR�LW�FDQ
W�KDYH�EHHQ�WRR�EDG�� 

7DONLQJ�RI�*RG�ZLWK�2WKHUV
�LV�WKH�QH[W�VWHS��LW
V�VHVVLRQV�DUH�GHVLJQHG�WR�JLYH�XV�FRQILGHQFH�LQ�RXU�IDLWK�VWRULHV��VR�
ZH�EHFRPH�PRUH�FRQILGHQW�LQ�WDONLQJ�QDWXUDOO\�DERXW�RXU�IDLWK�WR�WKRVH�ZH�PHHW�LQ�RXU�HYHU\GD\�OLYHV�� 

2XU�&KXUFK
V�)XWXUH�6WRU\
�LV�GHVFULEHG�DV�D�UHVRXUFH�WR�KHOS�FKXUFKHV�SODQ�IRU�WKH�FRQWLQXDWLRQ�RI�WKHLU�PLVVLRQ��
7KLV�LV�PRUH�RI�D�WRRONLW��DV�D�FKXUFK����FDUGV�DUH�DYDLODEOH�WR�KHOS�\RX�WR�SODQ�KRZ�\RX�ZDQW�WR�UHVSRQG�WR�
2XU�FDOO�
LQJ
�LQFOXGLQJ�KRZ�WR�PDQDJH�GLIILFXOW�FRQYHUVDWLRQV�DQG�ZRUN�RXW�KRZ�WR�JURZ�\RXU�FKXUFK�LQ�QXPEHUV�DQG�
VWUHQJWK�� 
7KHUH�DUH�'9'
V��FRXUVH�JXLGHOLQH�ERRNV�DQG�JURXS�SDFNDJHV�DYDLODEOH��\HV��WKH\�FRVW�DQG�LQ�P\�YLHZ�WKH\�DUH�JUHDW�
YDOXH��HVSHFLDOO\�LI�\RX�FDQ�FDWFK�WKH�SXEOLVKHUV�RQ�D�IUHH�SRVW�DQG�SDFNLQJ�GD\� 








